[To be substituted for 
Bill already delivered.] 



Public Works Loans Bill. 



ARRANGEMENT OE CLAUSES. 



Clause. 

1. Short title. 

2. Minimum rate of interest for loans after 1st of April 1879. 

3. Restriction on amount of loan to one borrower. 

4. Repayment not to be by annuity. 

5. Saving for old loans, and for loans specially saved by 39 & 40 

Viet. c. 31. ss. 4. and 5. 

6. Regulations as to advances by National Debt Commissioners 

to the Public Works Roan Commissioners. 

7. Application of Public 'Works Loans Act, 1875, to sum advanced 

by National Debt Commissioners. 



[Bill 7®] 
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1 



A 

bill 



Amend the Acts relating to the Public Works Loan Com- A “' 
missioners and the Commissioners of Public Works in 



TAB it enacted by tlic Queen’s most Excellent Majesty, by and 
mth the advieo and consent of the Lords BpSj and 
Temporal, and Commons, m this present Parliament assembled 
and by the authority oi the same, as follows : 

6 Aotj 130 ci ^ 33 ^orks Loans (Amendment) Stetitle . 



2. Where a loan is granted by the Public Works Loan Com- „• . 

°J y th r f ommission ™ of Public Works in Ireland, me™ 
alter t&Qjirst day oj April one thousand eight hundred and seventy , intere3t for 
10 mne and the rate of interest for such loan, fixed hy the special Act “jii 
wtuch authorises the Commissioners to grant the loan, is a special 1879 - 
rate less than five per cent., such loan shall, notwithstanding any- 
thing m the special Act, hear interest at a rate not less than the rate 
in the special Act, and not less, if the loan is repayable within a 
IB period not exceeding thirty years, than three and three-quarters per 
cent., and if repayable within a period exceeding thirty but not ex- 
ceeding ■forty years, than four por cent., and if repayable within 
a period exceeding forty yoars tha ufour and a quarter per cent. 

3. The loan or loans granted by the Public Works Loan Commis- 

20 sioners, or hy tho Commissioners of Public Works in Ireland, in ommomtof 
any ono financial year to ono borrower (notwithstanding anything t “ 0 * 0 °”° 
m tllc Act authorising such loan) shall not exceed in the aggregate 
one hundred thousand pounds. 



f; S° much of section eleven of the Public Works Loans Act, Ee paJment 
25 Io75, as authorises the repayment of a loan hy means of an annuity " ot t0 b ? 

“ herol) y repealed so far as relates to any loan granted after the 38 “va*. 
first day of April one thousand eight hundred and seventy-nine which c - 8a 
is not to be repaid within twenty years. 

[Bill 70.] A 
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A.D. 1879. 

Saving for 
old loans, 
and for loans 
specially 
saved by 
39 & 40 Viet, 
c. 31. ss. 4. 
and 5. 



Regulations 

as to 

advances by 
National 
Debt Com- 
missioners 
to the Public 
■Works Loan 
Commis- 
■ioners. 



38 & 39 Viet, 
c. 89. s. 16. 



[42 Viot.] 

5. Nothing in this Act shall apply to any loan granted before 
t te 'ftnt day of April one thousand eight hundred and seventy-nine, 
nor to any instalments subsequently advanced in respect of such 
loan, nor to any advance which the Public Works Loan Commis- 
sioners are authorised to make by sections four and five of the 5 
Public Works Loans Money Act, 1876, and the Acts in those 
sections mentioned, to the Port Patrick and Belfast and County 
Down Bailway Companies, and for improving the harbour of 
Colombo. 

6. If the Act granting money for the purpose of loans by the 10 
Public Works Loan Commissioners authorises the Commissioners 

or the Reduction of the National Debt to advance money for such 
purpose } those Commissioners may, out of moneys in their hands 
on account of savings banks or post office savings banks , advance 
to the Public Works Loan Commissioners any sum or sums of 15 
money , not exceeding in the whole the amount named in the said 
Act, during the period named in the said Act, or, if no period is 
named, during the financial year for which such Act was passed. 

Every sum so advanced shall be placed to the account to which 
money issued by the Treasury to the National Debt Commissioners 20 
for the purpose of loans under the Public Works Loans Act, 1875, 
is, for the time being, required to be placed, and shall be held and 
disposed of accordingly. 

Every sum so advanced shall be repaid with interest at such 
rate, not exceeding five per cent, per annum, within such number of 25 
years, not exceeding thirty, as may be agreed on, with the approval 
of the Commissionei's of Her Majesty's Treasury, between the Public 
Works Loan Commissioners and the Commissioners for the Reduction 
of the National Debt. 

Every sum so advanced shall be repaid , and the interest from 30 
time to time accruing thereon shall be paid, out of the sums paid or 
applicable in or towards the discharge of the principal or interest 
of any loan granted by the Public Works Loan Commissioners 
either before or after the passing of this Act or the advance of such 
sum, and, if such sums are insufficient, shall be charged on and paid 35 
out of the Consolidated Fund of the United Kingdom. 

For the purpose of such repayment a sufficient portion of the 
s^mis so paid or applicable as aforesaid shall, under the direction of 
the Public Works Loan Commissioners, be paid to the Commissioners 
for the Reduction of the National Debt, and not into the receipt of 40 
the Exchequer. 

The security for every sum advanced in pursuance of this section 
shall be given in such form and manner as may be from time to 
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Public Works Loam. 



time directed by the Commissioners of Her Majesty’s Treamr,, and 
may be given cmd executed by the secretary to tL n 

ZeZ/ZZtZl 2:i ~ ° f ** ~ » — - 

6 J; WB^rltLTto °L* gr™money for thf p4l°f 0 f ^ 
y the Public Works Loan Commissioners, all money advanced Tv 
the Commissioners for the Reduction of the National Leht 7 
pursuance of this Act shall he deemed n! 1 Debt m 

10 Parliament for the purpose of the said loans. ^ m ° ney SKmte<i by 



A.D. 1879. 



Application 
of Public 
Works Loans 
Act, 1875, 
to sum 
advanced by 
National 
Debt Com- 
missioners. 
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bill 

To amend the Acts relating to the Public 
"Works Loan Commissioners and the 
Commissioners of Public "Works in 
Ireland. 



Ordered, by T 



[Bill ' 
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